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Disclaimer and Forward-Looking Statements

Any project descriptions or financial projections contained in this presentation have been delivered for the purpose of presenting the Pecos County Refinery Project (“Project”) proposed by
MMEX Resources Corporation (“MMEX") and do not constitute an offer to sell, or a solicitation of offers to buy, securities.

Except as otherwise indicated, this presentation speaks as of the date hereof. The project projections have been prepared by management of the Project and represent their current best
estimate of possible results of the Project’s operations and prediction of future events based upon assumptions, which may or may not occur, and should not be relied upon to indicate the
actual results (financial or otherwise) that will be attained by the Project. Actual results attained by the Project may be different, and such difference may be material. Accordingly, neither
the delivery of this presentation nor any purchase or sale of securities made subsequently by any investor in MMEX shall, under any circumstances, create any implication that there has
been no change in the affairs of the Project after the date hereof.

The projections contained in this presentation are, in their entirety, forward-looking statements and involve substantial risks and uncertainties that may cause actual results to differ
materially from those indicated herein. The assumptions upon which these forward-looking statements are based, including, but not limited to, assumptions about our strategies,
expectations about new and existing Projects, market demand and penetration, acceptance of new and existing Projects, technologies and opportunities, market size and growth, regulatory
issues, Project launch timing, and return on investments in projects and markets, are based upon information reasonably available to us as of the date of this presentation. For a discussion
of important factors that could cause actual results to differ from such forward-looking statements, please see the MMEX 10-K and 8-K filings made with the SEC. MMEX assumes no
obligation to update this presentation to reflect new information, actual results, future developments or changed circumstances.

The projects described in this presentation may be modified by MMEX, without notice, at any time.

QPrivate Securities Litigation Reform Act of 1995

> The following constitutes a "Safe Harbor" statement under the Private Securities Litigation Reform Act of 1995: Except for the historical information contained herein, the matters
discussed in this presentation are forward-looking statements that involve risks and uncertainties, which could cause our actual results to differ materially from those described in the
forward-looking statements. These risks include, but are not limited to, general business conditions, the requirement to obtain financing to pursue our business plan, our history of
operating losses and other risks detailed from time-to-time in MMEX's SEC reports. MMEX undertakes no obligation to update forward-looking statements.




Overview

MMEX Resources Corporation (OTCPK*: MMEX) is
developing a refinery in Fort Stockton, TX (Pecos County).

* Fully permitted, EPC contracts & off-take agreements in
final negotiations
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* 10,000bpd CDU (Diesel/Naphtha/Residual) iR
* Expected to be operational approximately 12-15 months
after funding o — _..-?;’;:-
* Estimated Project Cost of $93 MM 2 PRI e e
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*Application with OTC to list to OTCQB status pending



Overview

* West Texas and the Permian Basin are the
center of the shale boom; with NYMEX crude-
pricing at a discount to Midland WTI.

* The TGC refineries are 40 to 50 years old and
are designed to handle middle to heavy crude
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Mexico in the second phase
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v'Permit: Trinity Consultants - environmental permit obtained from Texas Commission on Environmental
Quality (Aug. 2017)

Project Status

v'Land: 126 acres of land closed and right of way/easements obtained (July 2017)

UEPC Contractors: EPC contracts in final negotiations - scoping study completed, FEED study
completed

LO&M Contract: 3 party refinery Operations &Maintenance contract being finalized

UCrude Supply Agreement: Multiple nearby crude supply options available — contract expected to be
executed Q2/Q3 201912

U Offtake Agreements: LOI’s/Agreements in negotiations or in place for 100% of output (see slide 7 for
details)

' Over 20,000 BPD of crude production is estimated to be available within 5 to 7 miles 2 Crude will be purchased based on WTI Midland and sold on public indices such as Argus ULSD TGC, Argus TGC

of project site VGO, OPIS Mount Belvieu C5, or WTT NYMEX less discount. Crack Spreads will be hedged for debt term.



Timeline

July 28t March 4th
losed on Phase 1 Land , o H1 2020E
Closed on Phase 1 Lan Pilot Thomas Logistics Diesel N
Acquisition - Pecos County MMEX expects to have

' off-take agreement (5 year fi t it
Refinery Project agreement to sell 100% of diesel) refinery at capacity

Formed 2010

2015 - initiated midstream &
downstream projects in West
Texas
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2010 - 2015 2018 2020

February 20t August 30t Q1 2019E

. . . MMEX expects to finalize EPC
Engineering, Procurement Permit secured from Texas o ff-tak
and Construction (EPC) Commission on Environmental contract & remaining off-take

Company retained Quality to build 10,000 BPD agreements
Crude Distillation Unit >




Financial Projections

*Refinery (Full-Capacity) Pro-Forma
* Annual Revenue - $36 million

 Annual EBITDA - $26 million
* Annual FCF - $9 to $14 million

Products Yield % Yield Bbl

Off-Gas (*) 2.8% 280  Burned in CDU Operation Heaters

Naphtha 29.0% 2,900  For Blending w/Crude or Petrochemical Feedstock Final Negotiations w/Trading Co

Diesel 40.0% 4,000  Drilling Mud Additive 4 year agreement from date of first delivery w/ Pilot Thomas Logistics
Residual 28.2% 2,820  Maritime Fuel meeting IMO 2020 Final Negotiations w/ 2 Trading Cos
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Proposed Financing

*Estimated cost of project - $93 million (includes owner cost + contingences)

*Currently evaluating financing options:
* 80% debt
* Evaluating term sheet
* 20% equity - requirement estimated at $15 to $20 million (MMEX has contributed $5 million to date)

* Options include: direct investment in the project LLC with MMEX retaining an equity ownership or
investment into MMEX to fund project equity

*Special Tax and Depreciation Deductions:

* The project LLC, Pecos Refining & Transport , LLC (PRT) is a pass-through entity which will
distribute funds to each member to cover any tax liability

* Under new tax law bonus depreciation, PRT LLC has the ability to depreciate 100% CAPEX in Ist
year which will flow through to its members’ individual tax returns

* Tax credits are transferrable



Management Team

» Jack W. Hanks, CEO & Director, 72

Over 30 years of experience in oil and gas industry
Founded Maple Resources Corporation in 1986
Developed Maple Peru Refinery and Power Project
BBA and JD, University of Texas

* Nabil Katabi, Project Finance, 48

Over 20 years of experience in oil and gas industry

Managing Director, Maple Resources-Peru

Formerly with Banque Indosuez in Copenhagen, Denmark in charge of placement of
international securities

MBA, Columbia University, Degrees from Ecole Supérieure de Commerce Paris and
Sorbonne University Paris

« Owner’s Engineer — GIS Engineering (htip://www.gisyeng.com/)

GIS family of companies (Grand Isle Shipyard, GIS Engineering, WHPacific) is a full
service, industrial, design and engineering company, offering knowledge and
experience in capital projects, commissioning, project start up, fabrication, general
maintenance and a wide range of other services to meet the needs of clients from start
to finish, with offices and fabrication facilities in Galliano, Fourchon, and Baton
Rouge, Louisiana, and Houston, Pasadena, and Odessa, Texas. GIS Engineering will
be providing the engineering services to MMEX.

« Dennis Gauger, Finance and Accounting, 55

« Over 25 years of experience in executive financial management and
consultant positions

+ Former accounting and audit partner with Deloitte & Touche

« CPA in Utah & Nevada

« Member of American Institute of CPAs

Cody Group Inc/Rocky Mountain Transportation Services- Rail Logistics
(http.://www.codygroupinc.com/ http://railcar.com/)

« Cody Group and RMTS have over 25 years of experience in managing
railcar leasing and logistics for dispatch/delivery of products by railroad.

« Cody/RMTS will negotiate rail rates with the railroads involved in the
transport complex, including Texas Pacifico RR (“TXPF”), BNSF RR and
the Union Pacific RR (“UPRR”).

« Cody/RMTS will manage the railcar lease program of MMEX and will act
as the dispatch agent for MMEX in transporting and delivering the MMEX
refined products to the Texas Gulf Coast markets.

« Alexis Hanks, Investor Relations, 29

« Responsible for Investor Relations

+ Coordination with MMEX public relations firm Paige PR
(https.//paigepr.com/ )

« International Business & Economics Degree, University of Denver (2011)



http://www.gisyeng.com/
http://www.codygroupinc.com/
http://railcar.com/
https://paigepr.com/

Summary

*Highly experienced management team

*Over 30 years of energy projects operations in U.S. and Latin -
America

* One of first refineries built in over 40 years in U.S.

*Fully permitted, EPC contracts & off-take agreements in final
negotiations

*Easy rail access (Texas Pacifico Railroad transverses site)

*Significant need for a refinery capable of processing "lighter"
crude

*Steady supply of crude feedstock in the Permian Basin

*Access to wholesale and retail markets in United States,
Mexico, Central America and South America

*Opportunity for additional projects at the same site (Additional
10,000 BPD CDU with focus on aviation fuel)



Addendum MMEX

*MMEX is a publicly traded company listed on the OTC:PK
with application pending to up-list to the OTC:QB

» 2 Classes of Shares
* A Shares: 37,491,977 Outstanding with Float of 31,430,599 M

*B Shares: 15,000,000 Outstanding. B Shares have 10:1
voting rights
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*Both A & B Shares have 1:1 economic interest

-

* Current Share Price - $0.06 (Feb 13, 2019) Road Easement to Site constructed by MMEX

» 2-year price range-$5.00 to $0.06



Contact Us

Jack W. Hanks, Chief Executive Officer Kevin Latta, Investor Relations
jack.hanks(@mmexresources.com latta(@stonegateinc.com
(214) 987-4121

MMEX Resources Corporation
107 S. Main Street
Fort Stockton, Texas 79735

Telephone: +1.855.880.0400
Email: info@mmexresources.com

Investor Inquiries:
investorrelations@mmexresources.com
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